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YOUR
FINANCIAL
ROAD
We like to do things a little
differently at Camino Federal
Credit Union. Rather than
simply opening our doors
to serve you, we strive to
meet you where you’re at.
We see ourselves as your
long-term partner and guide
as you travel through the
financial decisions of your
life—a financial partner for
our journey with you. We
know your financial path
will be unique to you, and
we’re committed to meeting
you wherever your financial
road is taking you. That’s what
partners do.

OUR
MISSION
STATEMENT
Camino Federal
Credit Union is a
member-centric
organization. Our
mission is to anticipate
member needs, offer
proactive advice,
and build long-term
relationships within
our community.

OUR
VISION
We will be the
first choice for our
members’ everyday
financial needs.

CHAIRWOMAN’S REPORT
Every year since 1941, Camino Federal Credit Union has been caring for the financial needs of our
community. Originally named Montebello Schools Federal Credit Union, our history began with service
to employees of the Montebello Unified School District. Today, we are proud to serve members from many
industries, backgrounds, and age groups. Always embracing our financial cooperative roots, we remain
committed to providing you, the member-owners, with the greatest value possible while always striving to
make a difference in the communities we serve.
Thanks to you, our ever loyal and dedicated members, I’m proud to say 2018 was yet another year of wonderful
success. They say a credit union is only as strong as its members, and this holds true at Camino Federal Credit Union.
Every time you utilize one of our financial products and/or services, you make your credit union stronger. Every time you
share your credit union with your friends and family members, you make your credit union stronger. And every time you
simply choose Camino Federal Credit Union over another financial institution, you make your credit union stronger. Thank
you, for being such a vital part in advancing the strength and stability of your credit union.
We know you have plenty of options when it comes to financial products and services. That’s why we strive to not only provide
you with the options you need and want, but to be your trusted financial partner along the way. Our goal is to always be a
step ahead of your financial needs, actively seeking new ways to meet your needs before you realize them. Dedicated to that
mindset, we proactively added several new options to our suite of home loan solutions in 2018.
Though we’ve come a long way since our foundation by employees of the Montebello Unified School District, supporting
the local school districts has always remained a priority. As we delve into 2019, we plan to place a renewed focus on this
commitment and target the future of our communities by more actively connecting with the younger generations rising
around us. We recognize Millennials and Generation Z are not only a vital part of our society, but essential to the
ongoing stability of your credit union as well. We look forward to the opportunity to meet these rising generations on
their financial path and to walk alongside them as they make plans for the future.
On behalf of the Board of Directors, I would like to thank our members and communities for continuing to make
Camino Federal Credit Union the rooted and vibrant financial institution it has become and for allowing us to
partner with you on your financial journey.
MARIA ELENA ALVAREZ
Chairwoman of the Board
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SUPERVISORY
COMMITTEE
REPORT
Camino’s Supervisory Committee consists of seven
Camino members who volunteer their time to serve the
membership. The Committee has the responsibility
of working with the Management Team and the
Board of Directors to ensure Camino is operating
in a safe and prudent manner and in the
best interests of our members. To fulfill our
responsibilities of ensuring all regulations,
procedures and policies are properly
followed as defined by the National
Credit Union Administration (NCUA),
we work annually with an independent
accounting firm to audit our financial
records and review the internal controls
and procedures. We are pleased to share
that based on our own internal audits and this
independent external audit, the Committee
attests that Camino Federal Credit Union
remains healthy, sound and ready to meet your
financial needs.
OLIVIA CERVANTES
Chairwoman
PHILLIP NOLASCO
Member
FRANK OGAZ
Member
TERESA PALACIOS
Member
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SUSAN TENORIO
Member
LINDA AVILA
Alternate Member
SERGIO LOPEZ
Alternate Member

FINANCIAL STATEMENTS
BALANCE SHEET

INCOME STATEMENT

Assets

Income

December 31, 2018

Loans to Members

Year ending December 31, 2018

$ 86,575,431

$

4,714,983

(877,226)

Investment Income		

1,049,917

Cash		1,878,109

Total Interest Income		

5,764,900

Non-Interest Income		

2,336,263

Total Gross Income		

8,101,163

Allowance for Loan Losses		

Investments		43,234,275
Fixed Assets		

4,869,770

Other Assets		 11,228,750
Total Assets

$ 146,909,109

Liabilities and Equity
Non-Interest Bearing Liabilities

$

1,890,311

Interest Bearing Liabilities		

—

Interest on Loans

Expenses
Salaries and Benefits		

2,993,104

Office Operations and Occupancy		

2,089,982

Professional and Outside Services		

47,191

Marketing		144,298

Share Accounts		 117,727,550

Other Expenses		

1,270,563

Share Certificates		 12,938,380

Total Operating Expenses		

6,545,138

Provision for Loan Losses		

864,607

Dividends to Members and Borrowings		

258,603

Corporate CU Stabilization		

—

Total Equity		 14,352,868
Total Liabilities and Equity

$ 146,909,109

Net Income

$

432,815
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2019 BOARD OF DIRECTORS
The exceptional individuals who volunteer to serve on the Camino Federal Credit Union Board of Directors bring to their positions
invaluable vision, leadership qualities and passion for excellence. They truly understand the importance of providing outstanding
service and high-quality, state-of-the-art products in order to develop long-term relationships with members and to remain relevant
in the ever-changing world of banking and technology.
Our Board members also reflect our credit union history, in that they have each held successful careers within the educational sector
of our communities—the very group which Camino was founded to serve.
1 MARIA ELENA ALVAREZ
Chairwoman

1

2

3

4

5

6

Ms. Alvarez embarks on a cruise with her husband.

2 NOREENE ARASE
Vice Chairwoman

Ms. Arase (left) attending a social committee event with co-board members,
Ms. Mondaca and Ms. Loose.

3 STERLING SCHUBERT
Secretary/Treasurer

Mr. Schubert enjoying a ride on the San Gabriel River bike trail.

4 ANDRES CASTILLO
Director

Mr. Castillo (right) receiving a special recognition award for his work as
Treasurer for Western Association for College Admission.

5 CHUCK COTA
Director

Mr. Cota volunteering at PIH, where he interviews candidates for new
volunteer positions.

2 SANDRA LOOSE
Director

Ms. Loose (right) attending a social committee event with co-board
members, Ms. Arase and Ms. Mondaca.

6 FRAN MONDACA
Director

Ms. Mondaca (third from right) making holiday tamales with friends.
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EXECUTIVE TEAM
Our vision at Camino Federal Credit Union is twofold: to continue providing the superior service our
longstanding members have come to rely upon, and to increase our selection of financial products,
services and tools in order to better serve the financial demands of every generation who seek a
financial partner in the communities we serve.
The Camino Executive Team is made up of exceptional individuals who understand and share in the vision
of our credit union and recognize the importance of being proactive in anticipating our members’ needs
and providing solutions that match members’ preferences. Individually and together, these experienced
professionals are dedicated to offering the best member service, the latest in technological and banking
standards and features, and to ensuring your best interests are in the forefront of everything we do.
1 ERNESTO FLORES
President/CEO

1

2

3

4

Mr. Flores (right) playing tug-of-war at
a multiple credit union event.

2 JOHN SALGADO
Vice President
of Operations

Mr. Salgado (third from left)
vacationing in Africa.

3 JUAN SALCEDO
Vice President
of Member Experience
Mr. Salcedo snowboarding at
Snow Summit.

4 ZOILA FERNANDEZ
Assistant Vice President
of Finance/Controller

Ms. Fernandez enjoying her passion
for bicycling.
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TOGETHER,
WE ACHIEVE MORE
Good ideas become better ideas when people are challenged and
inspired by their peers to refine and build on those ideas. In that way,
Camino members are the inspiration behind the notable achievements
of Camino Federal Credit Union. Inspired by your decision to make
Camino your financial partner, we consistently seek to identify and target
areas for improvement to ensure your ongoing satisfaction. Whether in
everyday banking, low-rate financing, retirement planning, or something in
between, we thank you for continuing to choose Camino Federal Credit
Union as your financial partner and for being our inspiration for success.
Thank you for standing by your credit union and for sharing us with
your friends, co-workers and family members, so that together,
we can make a difference in our communities and in the lives
of our members. We value the opportunity to partner with you
through your financial decisions and along every path of your
financial journey.

MONTEBELLO BRANCH
520 N. Taylor Avenue
Montebello, CA 90640
(323) 722-3400

M–Th: 9:00 am–5:00 pm
F: 9:00 am–6:00 pm
Sat: 9:00 am–1:00 pm

CERRITOS BRANCH
11417 South Street
Cerritos, CA 90703
(562) 293-1500

M–Th: 9:00 am–5:00 pm
F: 9:00 am–6:00 pm
Sat: 9:00 am–1:00 pm

CORPORATE OFFICE
MAILING ADDRESS

P.O. Box 849
Montebello, CA 90640

www.caminofcu.org
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